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ANDREI ZLATE 
January 12, 2015 

 
Federal Reserve Bank of Boston 
Supervision, Regulation and Credit Department  
600 Atlantic Avenue, Boston, MA 02210 

 
Cell: (617) 953-2185; Office: (617) 973-6383 
Email: andrei.zlate@bos.frb.org   
Web: https://sites.google.com/site/andreizlate1/  

 
EMPLOYMENT 

 

Federal Reserve Bank of Boston, Financial Economist, Department of Supervision, Regulation and Credit, Unit of Risk and 
Policy Analysis (November 2014 – present). 

 
Board of Governors of the Federal Reserve System, Economist, Division of International Finance, Section of Emerging 

Market Economies (September 2009 – present; currently on leave). 
 
Federal Reserve Bank of Atlanta, PhD Dissertation Fellow, Research Department (May – June 2008).  
 
Federal Reserve Bank of Boston, Visiting Graduate Fellow, Research Department (July – December 2008).  
 
European Central Bank, Consultant, DG International, EU Neighboring Regions Division (June – September 2007).  
 
Boston College, Department of Economics, Chestnut Hill, MA  

Graduate Student Assistant for Matlab, Boston College Research Services (fall 2007). 
Teaching Fellow & Teaching Assistant, Principles of Economics (fall 2006 – summer 2009). 
Research Assistant for Prof. Richard Tresch (2004/05, summer 2005, 2005/06, summer 2006). 

 
Citigroup, Tunis, Tunisia, AIESEC Intern, Division of Public Sector & Financial Institutions (March – May 2002). 

 
EDUCATION 

 

Ph.D., Economics, Boston College, Chestnut Hill, MA (August 2009) 
Fields: Open Economy Macroeconomics; International Finance; Macroeconomics. 
Dissertation: “Essays on Offshore Production, Labor Migration and the Macroeconomy.” 
Committee Members: Fabio Ghironi (Chair), James Anderson, Susanto Basu.   

 
M.A., Economics, Boston College (December 2005) 
 
M.Sc., International Business and Economics, Copenhagen Business School, Denmark (September 2004) 

Exchange semester: Erasmus University Rotterdam, the Netherlands (fall 2001). 
 

B.A., International Economics, Bucharest Academy of Economic Studies, Romania (November 2000) 
Study abroad: Vienna University of Economics and Management, Austria (summer school 2000). 

 
WORKING PAPERS 

 

 “International Financial Spillovers to Emerging Market Economies: How Important Are Economic 
Fundamentals?” (with Shaghil Ahmed and Brahima Coulibaly). 
 

 “Offshoring, Low-Skilled Immigration, and Labor Market Polarization” (with Federico Mandelman). 
 

 “Offshore Production and Business Cycle Dynamics with Heterogeneous Firms,” Revise/Resubmit, second round, 
Journal of International Economics.  
 

 “Liquidity Shocks, Dollar Funding Costs, and the Bank Lending Channel during the European Sovereign 
Crisis” (with Ricardo Correa and Horacio Sapriza), International Finance Discussion Paper 1059, Federal Reserve 
Board, July 2013.   
 

 “The Many Forms of International Capital Flows” (with Shaghil Ahmed, Stephanie Curcuru, and Frank Warnock). 
 

 “Cross-Border Banking Flows” (with Ricardo Correa, Teodora Paligorova, and Horacio Sapriza). 
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PUBLICATIONS 
 

 “Capital Flows to Emerging Market Economies: A Brave New World?” (with Shaghil Ahmed), Journal of 
International Money and Finance 48, pp. 221-248, November 2014. 
 

 “Financial Frictions, Trade Credit, and the 2008-09 Global Financial Crisis” (with Brahima Coulibaly and Horacio 
Sapriza), International Review of Economics and Finance 26, pp. 25-38, April 2013. 
 

 “Immigration, Remittances, and Business Cycles” (with Federico Mandelman), Journal of Monetary Economics 
59(2), pp. 196-213, March 2012.  

 
OTHER WORKS 

 

 “Real Convergence in Central, Eastern and South-Eastern Europe: A Production Function Approach” (with 
M. Morgese Borys and E.K. Polgar), chapter in volume “Real Convergence in Central, Eastern and South-Eastern 
Europe,” Reiner Martin and Adalbert Winkler (co-editors), Palgrave-Macmillan Press, February 2009.  
 

 “Real Convergence and the Determinants of Growth in the EU Candidate and Potential Candidate Countries: 
A Panel Data Approach” (with M. Morgese Borys and E.K. Polgar), European Central Bank Occasional Paper No. 
86 (refereed series), June 2008. 

 
 “Explorations into the Production of State Government Services: Education, Welfare, Hospitals” (with Richard 

W. Tresch), Working Paper No. 679, Economics Department, Boston College, November 2007. 
 

 “Antidumping – Prospects for Discipline from the Doha Negotiations” (with J. Michael Finger), Journal of 
World Investment and Trade 6(4), pp. 531-552, August 2005.  

 
SEMINAR AND CONFERENCE PRESENTATIONS

 

 “International Financial Spillovers to Emerging Market Economies: How Important Are Economic Fundamentals?”:  
AEA 2015, Boston (01/05/2015); Federal Reserve Board, Conference on Spillovers from Accommodative Monetary 
Policies since the GFC (05/19/2014). 
 

 “Offshoring, Low-skilled Immigration and Labor Market Polarization”: Econometric Society Winter Meetings 
2015, Boston (01/03/2015); European Economic Association 2014 Meetings, Toulouse (08/26/2014); Federal Reserve 
Board (08/2013); National University of Singapore, Department of Economics (08/06/2013); Econometric Society 
Asian Meeting, Singapore (08/03/2013); Society for Economic Dynamics 2013, Yonsei University, Seoul 
(06/27/2013); Midwest Macroeconomics Meetings, Urbana-Champaign (05/18/2013). 

  
 “Liquidity Shocks, Dollar Funding Costs, and the Bank Lending Channel during the European Sovereign 

Crisis”: Federal Reserve Bank of Boston (04/29/2014); European Central Bank, Second Conference of the Macro-
prudential Research Network (10/31/2012); Federal Reserve Board, Euro Area Crisis Workshop (09/17/2012). 

  
 “Capital Flows to Emerging Market Economies: A Brave New World?”: Boston Fed (05/40/2014); Boston 

University, Department of Economics (11/11/2013); Inter-American Development Bank (09/19/2013).  
 

 “Financial Frictions, Trade Credit, and the 2008-09 Global Financial Crisis”: Econometric Society North American 
Meeting, Washington University in St. Louis (06/10/2011); European Trade Study Group 2010, University of Lausanne 
(09/11/2010); Federal Reserve Board, Workshop on the Global Financial Crisis (07/29/2010). 

 
 “Immigration, Remittances and Business Cycles”: AEA 2012, Chicago (01/08/2012); Bank of Spain (03/16/2011); 

LACEA 2010, Medellin (11/12/2010); Econometric Society World Congress 2010, Shanghai (08/20/2010); Federal 
Reserve Board, Division of International Finance (04/16/2010); University of Delaware, Department of Economics 
(03/23/2010); NEUDC 2009 (11/08/2009); NBER Summer Institute/ IFM 2009 (07/06/2009). 

 
 “Offshore Production and Business Cycle Dynamics with Heterogeneous Firms”: AEA 2013, San Diego 

(01/2013); Midwest Macroeconomics Meetings, University of Notre Dame (05/2012); Asian Meeting of the 
Econometric Society, Korea University, Seoul (08/13/2011); Winter Meetings of the Econometric Society 2010, 
Atlanta (01/04/2010); SCIEA 2009, San Antonio (10/01/2009); IEFS/ASSA 2009 meeting, San Francisco 
(01/03/2009); Dynare Conference 2008, Boston (09/05/2008); Federal Reserve Bank of Boston (07/29/2008); Federal 
Reserve Bank of Atlanta (05/13/2008); Green Line Macro Meeting, Boston University (05/02/2008).  
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DISCUSSIONS 
 

 “Multinational Firms and International Business Cycle Transmission” by Javier Cravino and Andrei Levhenko, Atlanta 
Fed-NYU Workshop in International Economics (12/12/2014); 

 “Trade Barriers and the Relative Price of Tradables” by Michael Sposi, SCIEA, Boston Fed (05/29/2014); 
 “Trilemma Stability and International Macroeconomic Archetypes” by Helen Popper, IBEFA/ASSA, Philadelphia 

(01/04/2014); 
  “A Global Database of Foreign Affiliate Activity,” by Fukui and Lakatos, Washington Area International Trade 

Symposium, George Washington University (04/06/2012) 
 “Workers’ Remittances and the Equilibrium Real Exchange Rate: Theory and Evidence,” by Barajas, Chami, Hakura, 

and Montiel, Research Conference on Remittances and Immigration, Atlanta Fed (11/06/2010); 
 “Making Fair Trade More Effective at Generating Long-Term Benefits in a Disequilibrium Market” by deJanvry, 

McIntosh, and Sadoulet, NEUDC, Tufts University (11/08/2009). 
  

TEACHING EXPERIENCE 
 

Boston College, Department of Economics 
 Instructor/Teaching Fellow, “Principles of Macroeconomics” (spring 2008, summer 2008, spring 2009, summer 2009);  
 Teaching Assistant, “Principles of Macroeconomics” (spring 2007); 
 Teaching Assistant, “Principles of Microeconomics” (fall 2006). 

 
State University of New York, Binghamton, Department of Economics 

 Teaching Assistant, “Mathematics for Economists” (graduate, fall 2003); 
 Teaching Assistant, “Intermediate Microeconomics/Information Economics” (undergraduate, fall 2003); 
 Teaching Assistant, “Principles of Microeconomics” (spring 2004).  

 
HONORS AND AWARDS 

 

 Research Excellence Award 2009, Boston College; 
 Dissertation Fellowship, Federal Reserve Bank of Atlanta, Research Department (May – June 2008); 
 Dissertation Fellowship, Boston College, Economics Department (fall 2007, fall 2008); 
 Full tuition remission and stipend, Boston College (fall 2004-spring 2009); 
 Humane Studies Fellowship, Institute for Humane Studies, Arlington, VA (2005-2008); 
 Charles Koch Summer Fellowship (summer 2004), Institute for Humane Studies, Arlington, VA; 
 Graduate Fellowship, State University of New York, Binghamton, NY (2003/04); 
 Scholarship from the Romanian Ministry of Education for studies at Copenhagen Business School, Denmark (2000/01); 
 Scholarship from the Vienna University of Economics and Management for attending the Summer School 2000 (July – 

August 2000). 
 

REFEREE 
 

Regional Science and Urban Economics; Economía Mexicana Nueva Época, European Journal of Operational Research (2); 
International Econometric Review; European Economic Review; Journal of Economic Dynamics and Control; Comparative 
Economic Studies; International Review of Economic and Finance; South African Journal of Economics; Journal of 
International Trade and Economic Development; World Development; Journal of International Economics; International 
Economic Journal; Journal of International Money and Finance; International Journal of Central Banking. 
 

SKILLS 
 

 Software: Stata, Matlab, Dynare, Scientific Workplace, MS Office. 
 Languages: Romanian (native), French (intermediate). 

 


