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1941: Born in Kibbutz Shamir, Israel =

1958-1959:  Military service in the Israel Defense Forces (IDF), Disabled
Veteran

Wife: Shula Razin
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and Ofer Razin (born 1966, died 1996)
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I.  Primary Education

Primary school in Kibbutz Shamir, and high School in Mossad Ayanot, a Regional
high School near Kibbutz Amir, Israel

II. HIGHER EDUCATION

(Reversed Chronological Order)
The University of Chicago: 1966-1969, Ph.D., Economics
Dissertation: "Investment in Human Capital
And Economic Growth: A Theoretical Study".
1968 M.A., Economics, University of Chicago

The Hebrew University (Rehovot )1966 M.Sc., Agricultural Economics
(with distinction)

1963 B.A., The Tel Aviv Extension of the Hebrew University in
Jerusalem

I11. Academic Positions
The Friedman Professor of International Economics,
Cornell University., 2001-present

Research Professor in Ifo and LMU, Munich, 2009- present

Professor Emeritus, Tel Aviv University, since



2008

IV. PROFESSIONAL AFFILIATIONS

Since 1994

Since 1992:

Since 1985:

Since 1999:

Since 1999:

Since 2004

1995-2001:

1993-1994:

2005- 2009:

Fellow of the Econometric Society

Research Fellow, Center for Economic Policy Research (CEPR),
London, UK

Research Associate, National Bureau of Economic Research (NBER),
Cambridge, USA
Research Associate, IZA, Berlin,

Research Associate, and the chairman of the scientific committee,
Center for Economic Studies (CES-ifo), Munich, Germany

Fellow of the European Economic Association
Member, Council of the European Economic Association
President, Israel Economic Association (ISEA)

Chairman, Ifo Institute Scientific Council, Munich



V. Public Service in Israel

2002: Member of the Rabinovitch Tax Reform commission (on Labor, Capital

and International Taxation; appointed by Israel Finance Minister);
Put into law on July 24, 2002.

1997-1999:  Chief Economic Advisor, Israel’s Employers’ Association
1979: Director, The Economic Planning Authority (Israel Council of Economic

Advisers), and the Chief Economic Adviser to the Government of Israel,
Ministry of Finance, Israel

VI.  Academic Administration Positions in Israel
1993-1994 Deputy Provost, Tel Aviv University
1981-1986 Dean, Faculty of Social Sciences,

Tel Aviv University, Israel

1978-1981 Founder- Director, The Pinhas Sapir Center
for Development,
Tel Aviv University

1974-1976 Chair, Department of Economics, Tel Aviv University

vil. Past Academic Chairs:

1980-1993: Daniel and Grace Ross Chair in International Economics,
Tel Aviv University

1993-2005: Mario Henrique Simonsen Professor of Public Economics,
Tel Aviv University



2005-2009: The Bernard L. Schwartz Chair for the Study of Global Competitive Markets,
Tel Aviv University (until 2009);

VIII. Past Academic Positions
1969-1970 University of Minnesota
1970- 2008 Tel Aviv University
2001 - Cornell University

IX.  Visiting Professor Positions

(Reversed Chronological Order)

2008-2009 Fernand Braudel Senior Fellow , European University
Institute

2007 Visiting Professor, University of Munich

2006 Visiting Professor, London School of Economics

2006, Spring Visiting Professor, Yale University
1999-2001  Visiting Professor, Department of Economics, Stanford University

1998 Visiting Professor, Department of Economics, Harvard
University

1986, 1987, 1991, 1995, and 1997 Visiting Professor, Department of Economics,
University of Chicago

1992 Visiting Professorship, Department of Economics, Yale University

1984 Visiting Professor, Department of Economics, Princeton
University

1976, 1981

Visiting Professor, Department of Economics, University of
Pennsylvania

1979 Visiting Professor, Department of Economics, University of



California at Berkeley

Visiting Professor, Department of Economics,
1977-1978 Northwestern University

1971, 1972, 1973, and1974
Visiting Associate Professor, University of Minnesota
Visiting Scholar, and Research Consultant

2007 International Monetary Fund
2007, 2006, 2010 Hong Kong Monetary Authority, Hong Kong
Institute for Monetary Research (November - December

2006; January 2005; December 2003; August 2002)

2005 Bank of England
1987-t0-2002: Research Department, International Monetary Fund
1996: Resident Scholar, Research Department, International Monetary
Fund

1998, 2000, 2003, and 2005:
EPRU, University of Copenhagen

1992, 1996: CES, The University of Munich

1991, 1992, 2000:
Board of Governors, Federal Reserve System, Washington DC

1987 Macroeconomics Division,
Development Research Department, World Bank

1989 Resident Scholar, Center for Advanced Studies,
Hebrew University, Jerusalem

1985, 1982, 1980, 1981
Institute for International
Economic Studies, University of Stockholm, Stockholm, Sweden



X. Journal Editor

1999- 2001: Co-Editor, International Tax and Public Finance

1993- Co-Editor, Rivoon L’Calcala, Journal of the Israeli Economic
Association (IEA)-Hebrew

2003: Co-Editor Israel Economic Review (ISER)

1987-1990, and in 1995-1999:
Associate Editor, Journal of International Economics

1995-99 Associate Editor, Journal of Public Economics
1993- Associate Editor, Review of International Economics
XI. Member of Corporate Boards

1997-2002 External Director, The First International Bank of Israel, Tel Aviv, Israel

1998-2003 External Director, Gan-Shmuel Food, Israel

1990-1996:  Chairman, Capital Market Investment committee,
Israel Public Sector Provident Funds,
Bank Yahav, (The Bank Hapoalim Group), Israel

XII.  Tel Aviv University Affiliation
2008- Professor emeritus

1979- 2008 Full Professor



1975-1978: Associate Professor
1972-1974: Senior Lecturer (with Tenure)

1970-1972: Lecturer

X1, A Eestschrift at 60

Economic Policy in the International Economy

Essays in Honor of Assaf Razin
Edited by Elhanan Helpman, Efraim Sadka

November, 2002
Download: http://us.cambridge.org/titles/catalogue.asp?isbn=0521815193

Contents

Part 1. Financial Issues in Open Economies: Theory: 1. Crises: the next generation?
Paul Krugman; 2. Solutions to the ‘devaluation bias’: some preventive measures to
defend fixed exchange rates against self-fulfilling attacks Chi-Wa Yuen; 3. Growth-
Enhancing Effects of bailout-guarantees Aaron Tornell;4. Risk and Exchange-rates,
Maurice Obstfeld and Kenneth S. Rogoff; Part Il. Financial Issues in Open
Economies: Empirics: 5.Economic integration, industrial specialization, and the
asymmetry of macroeconomic fluctuations, Sebnem Kalemli-Ozcan, Bent E. Sorenson
and Oved Yosha; 6. Uncovered interest parity in crisis: the interest rate defense in
the 1990s Robert P. Flood and Andrew K. Rose; 7. When does capital account
liberalization help more than it hurts? Carlos Arteta, Barry Eichengreen and Charles
Wyplosz; 8.Sources of inflation in developing countries, Prakash Loungani and Phillip
Swagel; Part I1l. Economic Growth: Theory and Empirics: 9.Growth effects and the
cost of business cycles, Gadi Barlevy; 10.Explaining economic growth, Yair Mundlak;
Part IV. Public Economies: 11.Simulating fundamental tax reform in the United
States, David Altig, Alan J. Auerbach, Laurence J. Kotlikoff, Kent A. Smetters and Jan
Walliser; 12.The international macroeconomics of taxation and the case against
European tax harmonization Enrique G. Mendoza; 13.Home bias in portfolios and
taxation of asset income Roger H. Gordon and Vitor Gaspar; 14. Social dumping in
the transformation process; Part V. Political Economy: 15. Do political institutions
shape economic policy? Torsten Persson.
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Spendings, Taxes, and Deficits : International-Intertemporal Approach (Princeton
Studies in International Finance, No 63), Paperback (December 1988)
Princeton University, International Finance; ISBN: 0881652350

Reprinted in Recent Developments in Public Finance, edited by Professor Vito Tanzi
and Doctor Howell Zee, International Monetary Fund, Washington, DC, forthcoming
2011.
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EDISON HJ JOURNAL OF INTERNATIONAL ECONOMICS 27 (3-4): 390-393 NOV
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Amnon Neubach, Assaf Razin, Efraim Sadka

Israel’s Economic Growth
(Hebrew)
"Maariv" Publishing House, 1988.

Amnon Neubach, Assaf Razin, Efraim Sadka

Challenges to the Economy of Israel
(Hebrew)
"Maariv" Publishing House, 1990.
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Hardcover (January 1992)

MIT Press; ISBN: 0262061430
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Series:  PRINCETON STUDIES IN INTERNATIONAL ECONOMICS
(Princeton Studies in International Finance, No 81) ISBN-10: 0881652539
ISBN-13: 9780881652536
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http://www.tau.ac.il/—razin/worldeconomyRAZINBOOKreviewLANE.doc

14. Assaf Razin, and Efraim Sadka

15.
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Kathrin Russ, The New Theory of Foreign Direct Investment (Review of Multinational Firms and
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text
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Economic Literature, March 2009, text.
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Understanding Global Crises: An Emerging Paradigm, MIT Press,
December 2014.
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18. Assaf Razin and Efraim Sadka

Migration State and Welfare State: America versus Europe
Palgrave-MacMillan Pivot Series, January 2015.
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4.

Yair Mundlak and Assaf Razin

Aggregation, index numbers and the measurement of technical change
Review of Economics and Statistics, 166-175, 1969.
http://www.jstor.org/view/00346535/di952966/95p0280t/0

Yair Mundlak and Assaf Razin

On multistage multi-product production functions

American Journal of Agricultural Economics, 491-499, 1971
http://links.jstor.org/sici?sici=0002-
9092(197108)53%3A3%3C491%3A0MMPF%3E2.0.CO%3B2-D

Eitan Berglas and Assaf Razin
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OPTIMUM INVESTMENT IN HUMAN CAPITAL
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Note: Papers 4 and 5 extend
the pioneering analysis by
Hirofumi Uzawa (IER
1965) of the optimum
allocation of human capital
and physical capital to a
market economy. The
steady state is characterized
by a permanent rate of
increase in income per-
capita ("Endogenous
Growth").

A similar human-capital
driven model appears also
in an analysis by Robert
Lucas (JME 1988).
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Investment in human capital and economic growth
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Internal allocation of university resources
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A trade model with variable returns to scale
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Separability preferences and the Patinkin model: A comment,
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Effective protection and decreasing returns to scale
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Welfare aspects of exchange rate uncertainty
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15. Jacob Frenkel Assaf Razin

Non-traded goods and immiserizing growth
Economic Record, 259-268, 1974




16. Elisha Pazner and Assaf Razin

A model of investment under interest rates uncertainty
International Economic Review, Vol 15, No. 3, 798-802, 1974
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Protection and Real Profits.,
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A note of the elasticity of derived demand under decreasing returns,
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Variable factor supplies and the production possibilities frontier

Southern Economic Journal, 410-419, 1975

http://links.jstor.org/sici?sici=0038-
4038(197501)41%3A3%3C410%3AVFSATP%3E2.0.CO%3B2-T
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On expected present value vs. expected future value
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INTERGENERATIONAL MODEL OF POPULATION-GROWTH

AMERICAN ECONOMIC REVIEW Volume: 65 Issue: 5 Pages: 923-933 Published: 1975
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22. Elisha Pazner and Assaf Razin

Industry equilibrium under price uncertainty
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23. Assaf Razin



Rational insurance purchasing
Journal of Finance, 133-137, 1976
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Lifetime uncertainty, human capital and physical capital
Economic Inquiry, Vol. X1V, No. 3, September 1976, 439-448
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25. Oded Hochman and Assaf Razin

Debt and capital accumulation in a two-sector model with non-traded goods
European Economic Review, 165-180, 1976

26. Alex Cukierman, Elisha Pazner and Assaf Razin

A Macro-economic model of the Israeli economy: 1956-1974
Bank of Israel Economic Review, 23-51, 1976
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Economic Development and Cultural Change, 317-324, 1977
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The short-run effects of indexation of wage contracts

European Economic Review, Vol 9, issue 1, pp. 83-96, 1977

Reprinted in European Economic Review, Half Century Journal Issue, Vol 50,
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UNCERTAINTY AND INTERNATIONAL-TRADE IN PRESENCE OF STOCK MARKETS
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Participation equilibrium and efficiency of stock market allocation
International Economic Review, 1978 vol 19, no 1, 129-140
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Elhanan Helpman , Assaf Razin,

Welfare aspects of international trade in goods and securities
Quarterly Journal of Economics, 1978
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Partial wage indexation: an empirical test
International Economic Review, 1979
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On stochastic models in economics
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“In what was to become a seminal contribution to the theory of economic
dynamics, Razin and Yahav (1979, theorem 1) proposed a

technique for assesssing the stability of stochastic steady states (i.e.,
stationary distributions) for Markovian models with the property

that transitions are monotone increasing.”: from ASYMPTOTICS OF

STOCHASTIC RECURSIVE ECONOMIES UNDER MONOTONICITY by
TAKASHI KAMIHIGASHI AND JOHN STACHURSKI (2008).
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The protective effects of tariffs under uncertainty
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reprinted in International Trade

Edited by J. Peter Neary, Edward Elgar Publishing . Cited by 53 -
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Towards a consistent comparison of alternative exchange rate system
Economic Letters, 1978
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38. Elhanan Helpman , Assaf Razin,
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an addendum
Quarterly Journal of Economics, May 1980
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Effective protection under uncertainty
American Economic Review, September 1980 716-731
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